
KINGWOOD PROPERTY OWNERS ASSOCIATION
ANNUAL REPORT AND PROPOSED BUDGET

As of
March 20, 2024

BUDGET
2023-2024

ACTUAL
2023-2024

PROPOSED
BUDGET

2024-2025

Assessment per Lot  $              700.00  $            700.00  $                   700.00 

INCOME

Assessments  $         42,000.00  $      42,000.00  $             42,000.00 

Interest Income (Net)  $           3,000.00  $        5,403.70  $                9,000.00 

TOTAL INCOME  $         45,000.00  $      47,403.70  $             51,000.00 

EXPENSES

Road Safety, Maintenance, Snow 13,500.00$         2,709.07$         14,500.00$              

Grounds Maintenance 13,000.00$         8,078.15$         11,000.00$              

Utilities 2,150.00$           2,201.47$         3,000.00$                

Insurance 1,000.00$           893.00$            1,000.00$                

Taxes 1,000.00$           681.00$            3,000.00$                

Miscellaneous/Admin 500.00$               557.46$            1,500.00$                

Social 500.00$               218.58$            500.00$                   

Media 350.00$               410.40$            500.00$                   

TOTAL EXPENSES  $         32,000.00  $      15,749.13  $             35,000.00 

CONTRIBUTION TO
LONG TERM ROADS FUND 13,000.00$         31,654.57$      16,000.00$              
Note: Fiscal year runs April 1 to March 31


